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Chapter 5 -Work Related Forms and Laws
Student Activity Packet:  This packet is worth 20 points and is handed in at the end of the unit.  It is used to complete some assignments along with fill in notes throughout the unit.  Reminder that all daily plans, notes, and assignments are posted on-line and can be completed at www.marketingmps.com if you are absent.
Lesson 5 – 1 Objectives:
· What are withholdings
· Who must pay taxes and how are my taxes paid
· Required Work forms needed for employment
Two Types of Pay and Withholding
Gross wage: 												
Net Wage:  												
Withholding:  Also known as 				 is defined as 																		
Money is used to pay for:  																							
How do you pay taxes? 											
Who pays taxes?  
Most people owe taxes on  			.   The more you 		the more you 		 in taxes.  Some people are 			 from paying taxes.  This means they don’t owe taxes.  The following people do not owe taxes: Standard Deductions:  Use the Internet and answer the following questions: 
1. What is a Standard Deduction?  									
												
2. How Much is the Standard Deduction in 2021 if you are single?  					

The best way to describe a Standard deduction is:  The first 			If you are single is not taxed.  Employees do not pay taxes to the government directly unless they are 					.   E			 withhold this from your wages/salaries before you get your check and pay it to the IRS for you.  This is called  					.  Most likely in high school you will earn under the standard deduction and owe 			.
Why are taxes withheld if you don’t earn more than the standard deduction?  																	
The US is on a progressive Tax System:  
	The first 			   of your income is taxed at 			%
	The next amount of 				  of your income is taxed at 		%
	What amount is taxed at 37%  				
Forms needed in employment:
1
2
3
4

W4 Form:

W4 Form (definition):

	Key Facts:



Dependents (definition):



Social Security Form
Social Security Card (definition): 

This card can be used for
For security of your card, do  not give it out on 			, 		, 		 or 			.  If you need a new card you can go to two locations,  any  local 	S						, or get an application  			. You will need to provide proof of 
		 and proof of 			.  If you order online, you must mail the original copies of your proof along with the application.  It will be mailed back to your along with the new card within
 				.  
Payroll Taxes: 

Define Payroll Taxes:

Five types of Taxes that can be withheld: enter the type and the definition:
1
2
3
4
5

Which of the two are called FICA Taxes or part of the FICA Act and are given back when you are elderly?
				
				

FICA Taxes:  Complete the notes from the Tax Tutorial presentation notes on the class webpage.
	
	% paid by Employee
	% paid by  Employer
	Benefits Provided


	Social Security Tax:  
	
	
	





	Medicare Tax:
	
	
	








Example:  If you earned gross wage of $1500 for two weeks.  What are the following:
Employee Contribution Social Security:					Employer:  			
Employee Contribution Medicare:  					Employer: 			
Total Employee Contribution to Payroll Taxes:			  Total Employer:  			
What is the total amount sent to the government in your name for FICA Tax? 				
Other Withholding Amounts from your Check – optional benefits employees elect to have withheld:
·   
·   
·  
·  
·   
·  
Calculate the following Net Wage:  You work for $2000 gross pay for the two-week period.  Your federal income tax is $225 and you have $100 withheld and put into a 401 K.  There is no state or local tax where you live.  What is your net income after you calculate the FICA taxes?
Gross: 											
Federal	 Income Tax						
Social Security							
Medicare							
Retirement							
Total Net Wage: 									


Chapter 5, Work Related Forms and Laws, Section 5 - 1 – Work Related
Key Facts:
I9 Forms





When is it completed, how often, and for what purpose? 






W2 Forms 
Key Facts:
When is it completed, how often, and for what purpose? 








[image: Understanding Your Tax Forms: The W-2]Example W2 Form

rmWhich total income amount is used for determining your Federal Income taxes?
		
What Is the total amount that was withheld from this sample for Federal, payroll, and stated taxes? 
		










Lesson 5 - 2 – Work Laws
Objectives: 
· Understand Employment Laws Protecting Employees
· Understand Laws that prohibit Discrimination of employees

Employment Laws:
	Law & Definition
	Key Facts:

	
	

	
	

	
	

	
	

	
	

	
	



	Law & Definition
	Key Facts

	
	

	
	

	
	

	
	

	
	



 


 


 


 





 


 


 





1
image1.jpeg
a Employee's social security number
123-45-6789

b Employer identification number (EIN) 11-2233445

Safe, accurate,
OMB No. 1545-0008 FAST! Use

c Employer's name, address, and ZIP code

The Big Company
123 Main Street
Anywhere, PA 12345

3 Social security wages

1 Wages, tips, other compensation 2 Federal income tax withheld
48,500.00 6,835.00

Visit the IRS website at
veww.irs.goviefile

4 Social security tax withheld

50,000.00 3,100.00
5 Medicare wages and tips 6 Medicare tax withheld
50,000.00 725.00

7 Social security tips

8 Allocated tips

f Employee’s address and ZIP code

d Control number A1 B2 9 10 Dependent care benefits
e Employee's first name and initial Last name Suff.| 11 Nonqualified plans zzn See instructions for box 12
JaneA DOE oy P — IR
e pan sl |1
123 Elm Street X| i DD 1,000.00
Anywhere Else, PA 23456 14 Other 12
i P 4,800.00
12d

16 State wages, tips, etc.

50,000

15 sue  Employer's state ID number

| PA| 1235

17 State income tax

1,535

18 Local wages, tips, et.

50,000

20 Localty name|

MU

19 Local income tax

750

Wage and Tax

|
Foirii W'z Statement

‘Copy B—To Be Filed With Employee’s FEDERAL Tax Return.
This information is being furnished to the Internal Revenue Service.

201y

Department of the Treasury—Intemal Revenue Service




